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NONMAJOR PERMANENT FUNDS 
 

Permanent funds are used to account for and report resources that are restricted to 
the extent that only earnings, and not principal, may be used for purposes that 
support the reporting government’s programs—that is, for the benefit of the 
government or its citizenry. 
 

 

The following are included in nonmajor permanent funds: 

 
 

 Wildlife Endowment Fund 

 Departmental Funds 
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State of North Carolina

COMBINING  BALANCE  SHEET

NONMAJOR  PERMANENT  FUNDS
June 30, 2020 Exhibit C-8
(Dollars in Thousands)

Total

Wildlife Nonmajor

Endowment Departmental Permanent
Fund Funds Funds

Assets

Cash and cash equivalents............................................ —  $                     50 $                       50 $                       

Securities lending collateral........................................... 76                        366                        442                        

Receivables, net:

Interest receivable....................................................... 3                          16                         19                         

Restricted/designated cash and cash equivalents.......... 3,576                    16,727                   20,303                   

Restricted investments................................................... 135,301                —                          135,301                 

Total Assets................................................................... 138,956 $             17,159 $                156,115 $              

Liabilities

Obligations under securities lending............................... 76 $                      366 $                     442 $                     

Fund Balances

Nonspendable................................................................ 107,539                12,870                   120,409                 

Restricted....................................................................... 31,341                  50                         31,391                   

Committed..................................................................... —                         3,873                     3,873                     

Total Fund Balances...................................................... 138,880                16,793                   155,673                 

Total Liabilities and Fund Balances................................ 138,956 $             17,159 $                156,115 $              

June 30, 2020
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State of North Carolina

COMBINING  STATEMENT  OF  REVENUES,  EXPENDITURES

AND  CHANGES  IN  FUND  BALANCES

NONMAJOR  PERMANENT  FUNDS
For the Fiscal Year Ended June 30, 2020 Exhibit C-9

(Dollars in Thousands)

Total

Wildlife Nonmajor

Endowment Departmental Permanent

Fund Funds Funds

Revenues

Investment earnings ............................................... 2,558 $               309 $                     2,867 $                   

Fees, licenses, and fines......................................... 4,625                  1,257                     5,882                      

Contributions, gifts, and grants................................ 39                       —                          39                          

Total revenues................................................... 7,222                  1,566                     8,788                      

Expenditures

Current:

Environment and natural resources...................... 1                         48                          49                          

Total expenditures............................................. 1                         48                          49                          

Excess revenues over expenditures......................... 7,221                  1,518                     8,739                      

Other Financing Sources (Uses)

Transfers out........................................................... (2,153)                —                          (2,153)                   

Net change in fund balances.................................... 5,068                  1,518                     6,586                      

Fund balances — July 1, as restated....................... 133,812              15,275                   149,087                  

Fund balances — June 30....................................... 138,880 $           16,793 $                155,673 $               

June 30, 2020
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State of North Carolina

COMBINING  SCHEDULE  OF  REVENUES,  EXPENDITURES  AND  CHANGES  IN

FUND  BALANCES — BUDGET  AND  ACTUAL  (BUDGETARY  BASIS — NON-GAAP)

NONMAJOR  PERMANENT  FUNDS

For the Fiscal Year Ended June 30, 2020

(Dollars in Thousands)

Wildlife Endowment Fund Departmental Funds

Variance Variance

Final with Final Final with Final

Revenues: Budget Actual Budget Budget Actual Budget

Departmental:

      Intra-governmental transactions.................. 2,195 $        2,447 $         252 $                 —  $             —  $             —  $                

      Fees, licenses, and fines............................. 2,407           4,624            2,217                 1,271           1,256            (15)                  

      Contributions, gifts, and grants.................... 7                  39                 32                      —                 —                 —                    

      Miscellaneous............................................. 4,265           9,693            5,428                 304              308               4                      

Total revenues.................................................. 8,874           16,803          7,929                 1,575           1,564            (11)                  

Expenditures:

Current:

      Environmental and natural resources.......... 4,849           4,600            249                    51                38                 13                    

Total expenditures............................................. 4,849           4,600            249                    51                38                 13                    

Excess revenues over (under) expenditures 4,025 $        12,203          8,178 $               1,524 $        1,526            2 $                   

Fund balances (budgetary basis)

      at July 1, as restated................................... 126,674        15,250          

Fund balances (budgetary basis)

      at June 30................................................... 138,877 $      16,776 $       

June 30, 2020
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State of North Carolina

Exhibit C-10

Variance

Final with Final

Budget Actual Budget

2,195 $         2,447 $         252 $              

3,678            5,880            2,202              

7                   39                 32                   

4,569            10,001          5,432              

10,449          18,367          7,918              

4,900            4,638            262                 

4,900            4,638            262                 

5,549 $         13,729          8,180 $           

141,924        

155,653 $      

Total Nonmajor Permanent Funds

June 30, 2020
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